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Financial strength as at 31* December 2021

Total assets under management £184.8m Solvency capital coverage 156%
Ethical With-profits Fund £114.0m Own funds in excess £4.9m

Strategic asset allocation as at 31* December 2021

Minimum
Fixed interest 72.5% 58.5% 86.5%
Equities 18% 13% 23%

Commercial property 7.5% 2, 5% 12.5%

Cash deposits (Includmg bonds under 2 year duration) 2% 6%

Asset allocation as at 31* December 2021

| || Fixed inferest - government bonds 49.70%
| ] Fixed interest - corporate bonds 17.66%
[ ]| UK equities 15.18%
I Overseas equifies 2.48%
| ]| Commercial property 7.74%
| ] Cash deposits 7.24%

Equity investments - geographic segmentation

| ] UK equities 86.0%
. European equities 14.0%

UK equity sector analysis

|l industrials
. Consumer discretionary r#X:1574
18.34%

[ ] Consumer staples

. Telecommunications

. Basic materials
. Health care

Technology
. Real estate
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UK top 10 equity holdings
Howden Joinery Group PLC 0.50%
Kainos Group PLC 0.47%
Aveva Group PLC 0.39%
Bellway PLC 0.37%
Genuit Group PLC 0.34%
Greggs PLC 0.30%
QOSB Group FLC 0.30%
Prudential PLC 0.28%
Grafton Group PLC-UTS 0.28%
Standard Chartered PILC 0.27%
Analysis of bond quality

AAA rated 1.0%
AA rated 75.5%
A rated 5.8%
BBB rated 14.6%
BB rated 3.0%
B rated 0.1%
CC rated and below 0.0%

Fixed interest duration
AAA rated
Maximum l 13.50 AA rated
Neutral 1150 A rated
l BBB rated
ini 9.50
Minimum BB rated
0.00 500 1000 15.00 B rated
DQC QA A araae U ario Ccr(ﬂ'ed
Neutral duration: 11.5 Minimum duration: 9.5 Maximum duration: 13.5
Top 10 corporate bond holdings
6.000% - European Investment Bank 0.31%
5.744% - Tesco Property Fin 3 PLC 0.18%
4.250% - AT&T INC 0.17%
6.750% - E.On Intl Finance BY 0.17%
2.375% - Bazalgette Flinance PLC 0.16%
2.250% - Workspace Group PLC 0.16%
1.750% - Athene Global Funding 0.16%
3.529% - Eversholt Funding PLC 0.15%
3.000% - Barclays PLC 0.15%
3.625% - Santander UK Group 0.14%
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